NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Registered Office, Brookland compound, Lower new colony, Laitumukrah, Shillong:: CIN - U40101ML1876GOI001658 :: website :: www.neepco.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED 30th June 2022

) T InLakhs
St Particulars Quarter Quarter Quarter Year
No. ended. ended ended ended
30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
{(Unaudited) | (Audited) | (Unaudited) | (Audited)
1 2 3 4 6 7
1 [Income
(a) Revenue from operations 106176.70 60488.50 88055.18 320684.33
(b) Otherincome 221.70 8697.51 158.80 9512.34
Total income (a+b) 106398.40)  69186.01 88213.98(  330196.67
2 |Expenses é \
(a) Fuel cost 33235.48 18375.15 13895.26 653488.96
(b) Employee benefits expense 11845.22]  11910.83 1095355 46518.08
{¢) Finance costs 13135.98 13606.24 17184.81 58198.79
(d) Depreciation and amortisation expense 20661.77|  20802.21 19926:78 80781.94
(e) Other expenses 10744.85 17438.61 8298.67 45824.08
Total expenses (a+b+c+d+e) 89723.30|  82233.04 70269.07|  294811.85
3 |Profit/ loss before exceptional items, tax and regulatory deferral 16675.10|  (13047.03) 17944.99 35384.82
account balances (1-2)
4 |Exceptional items-income / {expense) 0.00 0.00 0.00 0.00
Share of Joint Venture {1.00) (0.24) 0.28 (0.99)
5 |Profit floss before tax and regulatory deferral account balances 16674.10  (13047.27) 17945:19 35383.83
+
6 Srza:zxxpense:
() Current tax :
(i) Current Year 2936.65 (2589.07) 3077.21 5676.88|
(i) Earlier Years 0.00 0.00 0.00 0.00
{b) Deferred tax (Net of DTA) 4974 .99 (2799.85) 5768.50 14818.85
Total tax expense (a+b) 7911.84|  (5388.92) 8845.71 20495.73
7 |Profit before regulatory deferral account balances (5-6) 8762.46 (7658.35) 9099.48 14888.10
8 |Net movement in regulatory deferral account balances (net of tax) 3191.04|  (1311.16) 8669.95 6340.59
9 |Profit for the period (7+8) 11853,50|  (8569.51)|  17769.43 24228.69
10 |Other comprehensive income '
items that will not be reclassified to profit or Joss
(a)  Net acturial gains/(losses) on defined benefit plans 132.66 (1143.73) (314.57) (1582.77)
(b)  Net gains/(losses) on fair value of loss adjustments 0.00 0.08 0.02| 0.08
Less: Income tax on items that will not be reclassified to profit or [oss 23.18 (199.82) (109.92) (276.53)
(a)  Net acturial gains/{losses) on defined benefit plans
Other comprehensive income for the pericd (net of tax) 109.48 (943.83) (204.63) (1306.16)
11 [Total comprehensive income for the period (9+10) 12062.98 (9913.34) 17564.80 19922.53
12 |Paid-up equity share capital (Face value of share 10% each) 360981.04|  360881.04 360381.04 360981.04
13 |Paid up Debt Capital 748877.06|  743199.93|  792208.01|  743199.93
(Long Term Debts + Short Term Borrowings}
14 |Other equity excluding revaluation reserve as per balance sheet 307356.81] 295293.83| 30193610  295293.83
15 |Net worth 668337.85 656274.87 662917.14 656274.87
16 |Debenture redemption reserve 65054.17 85054.17 65054.17| 65054.17
17 |Capitai Redemption Reserve 0.00 0.00 0.00 0.00,
18 [Earnings per share (of ¥J/- each) - (not annualised) (including net 0.33 (0.25) 0.49 0.59
movement in regulatory deferral account balances): Basic and Dituted
in ) T
19 (Earnings per share (of 18/~ each) - (not annualised) (exciuding net 0.24 (0.21) 0.25 0.41
movement in requlatory deferral account balances). Basic and Diluted
(in ) T @ =
Place :: S Killep / 5:;/ \\‘\.\ Director (Finance) |
Date:: 12-o%<9Hr 2 / ( Chartgre }g} NEEPCO Ltd.
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Registered Office, Brookland compound, Lower naw colony, Laitumukrah, Shillong:: CIN - U40101ML1976GOI001658.:; website :: www.neepco.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED 30th June 2022

(Profit for the period / Revenue from operation)

2 Inlokhs
Sk Particulars Quarter Quarter Quarter Year
No. ended ended ended ended
30.06.2022 | 31.03.2022 | 30.06.2021 31.03.2022
{Unaudited) | (Audited) | (Unaudited) | (Audited)
1 2 3 4 6 7
20 |Debt equity ratio 1.12 1.13 1.20 113
{Paid up Debt Capital / Shareholders’s Equity)
21 |Debt service coverage ratio (DSCR) 2.29 0.62 2.41 1.18
{Profit for the period + Interest + Depreciation + Exceptional ltems ) /
{interest net of transfer to expenditure during construction + Lease
payments + Scheduled principal repayments of long term borrowings)
22 |Interest service coverage ratic (ISCR) 414 1.47 3.82 3.13
(Profit for the period #+ interest + Depreciation + Exceptional ltems ) /
(interest net of transfer to expenditure during construction
| 23 |Current ratio 0.67 0.54 0.67 0.54
(Current Assets / Current Liabiilties)
24 |Long term Debt to Working Capital 2513 206.26 33.86 20526
(Long Term Borowings including current maturity of long term borrowings
/ Working Capital excluding current maturities of long term borrowings)
25 [Bad Debt to Accounts Receivables 0.00 0.00 0.00 0.00
(Bad Debts / Average Trade Receivables)
26 |Current Liability Ratio 0.22 0.22 0.24 0.22
(Current Liabilties / Total Liabilities) )
Total Liabilities = Non-Current Liabilities + Current Liabliities -Deferred Revenue
27 |Total Debts to Tolal Assets 0.47 0.47 0.49 0.47
(Paid up Debts Capital / Total Assetls)
28 |Debtor Turnover “7.01 5.10 414 5.10
(Revenue from Operations / Average trade receivables) - Annualised
29 |Inventery Turnover 27.92 22.41 26:94 22.41
{Revenue from Operation / Average Inventory) - Annualised ’
30 Operaling Margin (%) 31.72 (1.59) 51.92 31.66
(Earning before interest, tax and exceptional iterns / Revenue from
 |operation) . .
31 Net Profit Margin (%) 11.26 (14.83) 20.18 6.62

See accompanying notes to the Consolidated financial results

Place 5)’) illeorrs 3
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

R In Lakhs
S1.No. Particulars As at As at
30.06.2022 31.08.2022
(Unaudited) {Audited)
ASSETS
1 |Non-current assets _
(a) Property, pulant and equipment 1275589.97 1291027.95
{b) Capital work-in-progress 70041.49 61842.58
(¢) Intangible assets 8973.04 9181.06
(a) Intangible assets under Development 257.77 257.77
{e) Financial Assets
(i) Investement in Subsidiary and Joint Venture Companies 444 00 445.00
(i) Loans 32.08 26.16
(f) Deferred Tax Assets (Net)
|(g) Other non-current assets | 18467.54 18303.10
Sub-total - Non-current assets 1373805.89 1381083.62
2 |Current assets
(a) Inventories 15324.40 15099.24
(b) Financial assets
(i) Trade receivables 72353.64 48776.49
{ii) Cash and cash equivalents 734.01 4344.49
' (iii) Bank balances other than cash and cash equivalents 10005.07 1008.06
(iv) Others 32162.66 35806.83
(c) Current Tax Assets (Net) 0.00 141.20
{d) Other Current assets 8409.91 3149.91
Sub-total - Current assets 138989.69 108327.22
3 |Regulatory deferral account debit balances 8621117 92344.55
TOTAL - ASSETS 1609006.75 1581755.39
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 360981.04 360981.04
{b) Other equity , 307356.81 295293.83
Sub-total - Total equity| =~ 668337.85| " 656274.87
2 |Liabilities '
(i) Noh-currentli_abilities
(a) Financial liabilities
() Borrowings 625136.53 621476.03
(ii) Lease Liabilties 379.14 T 43819
(i) Trade payables
- Total outstanding dues of micro and small enterprises -
- Total ou.tstanding dues of creditors other than micre and small enterprises -
(b) Long Term Provisions 2033.96 1881.86
(c) Deferred tax liabilities (Net) 81702.82 76727.83
{d) Other Non-Current Liabilities 23591.11 22797.99
( Sub-total - Non-current liabilities|- 732843.56 723321.80
(i) |Gurrent tiabilities
" | (a) Financial liabilities
" (i) Borrowings 123700.24 121646.17
(i) Lease Liabilties 495.13 573.64
(ili) Trade payables
- Total outstanding dues of micro and small enterprises 221.58 496.79
- Total outstanding dues of creditors other than micro and small enterprises 23738.11 21660.19
(iv) Other financial liabilities ' 17836.32 17100.26
(b) Other Current liabilities 17821.97| 17136.87
(c) Provisions 15524.95 15607.00
(d) Current Tax Liabilities 1285.64 0.00
(e) Deferred Revenue ) 7201.40 7937.70
Sub-total - Current liabilities 207825.34 202158.62
3 |Regulatory deferral account credit balances - -
TOTAL - EQUITY AND LIABILITIES 1608006.75 1581755.39

Place : §hi ”Ohg
Date : ’0,03‘\2‘021;

/L/

{B. Maharana)
Director {Finance)
NEEPCO Ltd.



NORTH EASTERN ELECTRIC POWER CORPORATION LTD
CONSOLIDATED STATEMENT OF CASH FLOWS

T Inlakhs
Sl.No. Particulars 3 months 3 months ended | Year ended
ended 30.06.2021 31.03.2022
30.06.2022
(Unaudited) {Unaudited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax ' 16674.10]  17945.19 35383.83
Add: Net movements in regulatory deferral account balances (net of tax) 3191.04 8669.95 6340.59
Add: Tax on net movements in regulatory deferral account balances 675.58 1805.95 1619.88
Profit before tax including movements in regulatory deferral ‘account 20540.72 28521.09 43344.30
Adjustment for: ’ ' ‘
| Depreciation, amortisation and impairement expense 20661.77 19926.78 80781.94
Provisions/Write off 4.71 35.41 3996.80
Regulatory Deferral account credit balances ]
Regulatory Deferral account debit balances (3866.62) (10575.50) (7960.47)
Deferred Revenue 56.82 701.84 (1597.96)
TForeign exchange loss/(gain} ' (350.28) 456.86 (233.40)
Finance costs 13486.26 16737.95 58432.19
Interestincome from term deposits/bonds/ investments (5.24) 0.00 (155.93)
Provisions Written back (0.19) (38.34) (67.92)
Profit.on de-recognision of property, plant and equipment {2.03)_ (0.04) (0.07)
Loss on de-recognision of property, plant and equipment 8.50 0.03 71.89
Delayed Payment Surcharge . (115.80)) (78.60) (4148.80)
29874.90 27165.99 129118.27
Operating profit before working capital changes 50415.62 55687.08 172462.57
Adjustment for:
Trade receivables (23543.17) (1169.16)| 12746.87
Inventories (225.16) (543.82) (1572.91)
Trade payables, provisions, other financial liabilities and other liabilities 1858.56 (8078.20) (9167.88)
Loans, other financial assets and other assets (1193.46) (34049.72) 3605.64
{231 03.2}) {43840.90) 5611.72
Cash generated from operations 27312.39 11846.18 178074.29
income taxes (paid) / refunded (2146.95) 0.00 (7204.48)
Net cash from/(used in) operating activities - A 25165.44 11846.18 170869.81
B. |CASH FLOW FROM INVESTING ACTIVITIES '
Purchase of property, plant and equivalent & intangible assets (12898.62) {3909.63) {51866.12)
Disposat of property, plant and equivalent & intangibie assets 4.71 0.00 1596.15
Interest/income on term deposits/bonds/ investment received ' 6.24 0.00 155.93
Dividend Received 0.00 0.00 0.00
Change in Bank balance other than cash and cash equivalents (8996.01) 2.43 (837.82)
Delayed Payment Surcharge Received ' 81.82 78.60 336.17
Net cash from/(used in) investing activities - B {21801.86) {3828.60) (50615.69)
C. |CASH FLOW FROM FINANCING ACTIVITIES o
Proceeds from issue of equity instruments of the Company 0.00 0.00 0.00
Proceeds from non-current borrowings 15000.00 0.00] 60000.00
Repayment of non-current borrowings (10569.37)] (10046.20) (96387.41)
Proceeds from current borrowings 1766.18 16038.61 (12474.67)
Payment of finance leasé obligations (187.26) (164.35) (715.78)
Interest paid (12983.61) (13179.52) (57378.66)
Dividend paid 0.00 0.00[ ~(9(')O0.00)
Tax on Dividend 0.00
Net cash from/{used in) financing activities - C (6974.06) (7351.46) {115956.52)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (3610.48) 666.12 4297.60
Cash and cash equivalents at the beginning of the period 4344 .49 46.89 46.89
Cash and cash equivalents at the end of the period 734.01 713.01 4344.49
|2
. B. Maharana
Place : S}'ﬂ NOH Diiector (Finanze)
Date: {O ©E. Y W NEEPCO Ltd.




Notes to Consolidated Financial Results:

1.7 i i i . |
.he abO‘Ve consolidated financial results have been reviewed by the Audit Committee of the Board of Birectors in
their meeting held on 10-¢ - 2

Z_and approved by the Board of Directors in their meeting heldon 10 #8- 2.2

2. The Statutory Auditors of the Company have carried out the limited review of these consalidated finandial resuits as

requured under Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

3. The Joint Venture Company considered in the Consolidated Financial Results is as follows:

KSK Dibbin Hydro Power Pyt Ltd {NEEPCO’s ownership 30%)
4. 3)

The Central Electricity Regulatory Commission (CERC) notified the CERC {Terms and Conditions of Tariff)
Regulations, 2019 vide Order No. 1-1/236/2018/CERC dated 7 March 2019 for determination of tariff for the control
period 2019-2024. Pending issue of provisional/final tariff orders with effect from 01* April 2019, capacity charges (for
hydro and thermal generating stations) and energy charges (for hydro generating stations) are billed to the beneficiaries
in accordance with the tariff approved and applicable as on 31 March 2019. In case of power stations where final tariff
is yet to be approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the Annuai
Fixed Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity
Regulatory Commission {Terms & Conditions of Tariff) Regulations 2019, For projects for which neither CERC approved
tariff is available nor petition pending with the CERC, sale of energy is accounted for on the basis of tariff as agreed by
the beneficiaries. Accordingly, amount provisionally recognised for the quarter ended 30.06.2022 is Rs.2932.52 lakhs
{previous quarter Rs. 3638.49 lakhs), which comprises of Capacity charges amounting to Rs. 5125.50 lakhs (previous

quarter Rs. 5672.55 lakhs) and Energy charges amounting to Rs. (- 2192.98) lakhs [previous quarter Rs. (-2034.06
lakhs)].

{b) Capacity charges and Energy Charges for the quarter ended 30.06.2022 include Rs. 1430.92 lakhs and Rs. 822.30

lakhs respectively (previous quarter Rs. 4270.03 lakhs and Rs. 9644.28 (akhs respectively) pertaining to the earlier years
on account of impact of CERC orders for the control period 2019-24.

¢) Sales of electricity for the quarter ended 30" June 2022 also include Rs. 353.66 Jakhs (previous quarter Rs. 332.72

lakhs) on account of deferred tax materialized which is recoverable from beneficiaries as per CERC Tariff Regulations,
2018,

d) Revenue from operations for the quarter ended 30™ June 2022 include Rs. 22542.85 lakhs (previous quarter Rs.
5986.25 lakhs) on account of sale of energy through trading.

5. The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/
Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of the
listed non-convertible debt securities, Further, security has been created on the specified assets of the Company

through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all secured non-
convertible debts securities issued by the Company.

6. The comparative figures for the quarter ended 31 March 2022 are the balancing figures between audited figures in
respect of financial year ended 31 March 2022 and the published year to date reviewed figures upto the 31 December
2021,

7. previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastern Electric Power Corporation Ltd

e

{B. Mahsdrana)
Director {Finance)

oe: S0

place: 1o ©¢ 2 (e




LK. KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail —- Ikkcoho@gmail.com
Ikk co@yahoo.com

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™
JUNE 2022

To

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound

Lower New Colony

SHILLONG - 793003

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results
of North Eastern Electric Power Corporation Limited — (“The Parent Company™) and its share of
the net profit (loss) after tax and total comprehensive income/loss of its joint venture for the
Quarter ended 30™ June 2022 (“the Statement”), being submitted by the Parent Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent Company's Management and which
has been approved by the Parent Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder, and other accounting principles,
practices and policies generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as ame Ty he extent applicable.
< {
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78 A L.K.KEJRIWAL & CO.
; % | Chartered Accountants

_ / H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna — 800001 (Bihar)
E-mail - Ikkcoho@gmail.com
lIkk_co@yahoo.com

4. The Statement includes the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and as stated in paragraph 7 and based on the Unreviewed, Unaudited and unsigned condensed
financial statements for the quarter ended 30™ June 2022 of the joint venture company KSK
Dibbin Hydro Power Pvt. Ltd. , nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other recognized
accounting principles, practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw attention to the following matter in the Notes to the Statement :

(i) Note No. 4(a) Recognition of sales on the basis of provisional rates to the tune of Rs.
2932.52 lakhs for the quarter ended 30™ June 2022.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd. included in the Consolidated Financial Results, whose interim
financial results reflect total assets of Rs. 12376.92 Lakhs as at 30™ June 2022 and total
revenues of Rs. 1.67 Lakhs, total net loss after tax of Rs 3.75 Lakhs and total comprehensive
loss of Rs. 3.75 Lakhs for the quarter ended 30™ June 2022 and cash flows (net) of Rs. 0.22
Lakhs for the period from 1% April 2022 to 30" June 2022, as considered in the unaudited
financial results of the Parent Company for the quarter ended 30™ June 2022. The interim
financial statements of the Joint Venture Company has neither been reviewed by any auditor
nor approved by its board, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this Joint Venture Company is based solely on the financial
statement furnished by the management of the Parent company.

According to the information and explanations given to us by the Management of the Parent
Company, the financial results of the joint venture company are not material to the
consolidated financial results of the Parent company.

' éﬁfﬁi\,\ Contd. to p/3
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% 1 Chartered Accountants
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E-mail — lkkcoho@gmail.com
Ikk co@yahoo.com

13
Our conclusion on the Statement is not modified in respect of the above matter.

For LK. KEJRIWAL & CO.
Chartered Accountants
RN -001368C

%\_!‘a%js;Kr oddar)

artner
embership No.041717
UDIN : 22041717A0OUFVH1232

Place: Muzaffarpur

Date : 10 August 2022



NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Registered Office, Brookland compound, Lower new colony, Lajtumukrah, Shillong:: CIN - U40101ML1976GQI001658 :: website :: www.neepco.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED 30th June 2022

¥ InLakhs
Si. Particulars Quarter Quarter Quarter Year
No. ended -ended ended ended
30.06.2022 | 31.03.2022 | 30.06.2021 31.03.2022
{Unaudited)| (Audited) | (Unaudited) (Audited)
1 2 3 4 5 8
1 |Income
{a) Revenue from 'bperations 106176.70 60488.50 88055.18 320684.33
(b) Other income 22170 B697.51 158.80 9512.34
Total income (a+b) 106388.40 69186.01 88213.98 330196.67
2 |Expenses ' ‘
(a) Fuel cost 33235.48 18375.15 13895.26 63488.96
(b) Employee benefits expense 1194522  11910.83]  10953.55 46518.08
(¢) Finance costs 13135.98 13606.24 17194.81 58198.79
(d) Depreciation and amortisation expense 20661.77]  20902.21 19926.78 80781.94
(e) Other expenses 1074485  17438.61 829867 45824.08
Total expenses {a+b+ctd+e) 89723.30|  B2233.04]  70269.07 294871.85
3 (Profit/ loss before exceptional items, tax and regulatory deferral 16675.10 (1 3047.03) 17944.91 35384.82
account balances {1-2)
4 |Exceptionalitems-income / (expense) 0.00 0.00 0.00 0.00
Profit floss before tax and regulatory deferral account balances (3+4) [ 16675.10|  (13047.03)]  17944.94 353184.82
6 (Tax expense:
(a) Current tax
(i) Current Year 203665  (2589.07)  3077.24 5676.88
(iiy Earlier Years 0.00 0.00 0.00 0.00
(b) Deferred tax (Net of DTA) 497530|  (2799.77)] = 5768.41 14819.16
Total tax expense (a+b) 7911,85|  (5388.84) 8845.62 20496.04
7 |Profit bafore regulatory deferral account balances (5-6) 8763.15|  (7658.19) 9099.29 14888.78
8 |Net movement in regulatory deferral account balances {net of tax) D 3191.040  (1311.16) 8669.95 8340.59
Profit for the period (7+8) 1195419  (8969.35))  17769.24 21229.37
10 |Other comprehensive income
kems that will not be reclassified to profit or loss
(a)  Net aclurial gains/(losses) on defined benefit plans 132.66 (1143.73) (314.57) (1682.77)
) Net gains/(losses) on fair value of loss adjustments 0.00 0.08 0.02 0.08
|Less: Income tax on items that will not be reclassified to profit or loss 2318 (159.82) (108.92) {276.53)
(a)  Netaclurial gairi‘sl(losses) on defined benefit plans
'|Other comprehensive income for the period (net of tax) 109.48 {943.83) (204.63) (1306.16)
11 |Total comprehensive income for the period (9+10) 12063.67 (8913.18) 17564.61 18823.21
42 |Paid-up equity share capital (Face value of share 10% &ach) 360981.04| 360981.04] 360981.04 360981.04
13 |Paid up Debt Capital 748877.06| 743199.93| 792208.01 743199.93
(Long Term Debts + Short Term Borrowings)
14 |Other equity excluding revaluation reserve ds per balance sheet 307006.53| 29494286 301584.26 294942 86
15 [Net worth 667987.57| 655923.90| 662565.30 655923.90
16 |{Debenture redemption reserve 65054.17|  65054.17|  65054.17 65054.17
17 (Capital Redemption Reserve 0.00 0.00 0.00 0.00
18 |Earnings per share (of t0/- each) - (not annualised) {including né! 0.33 {0.25) 0.49 0,59
movement in regulatory deferra) account balances): Basic and Diluted
{in ) 2
19 Earﬁings per share (of R/- each) - (not annualised) (excluding net 0.24 {0.21) 0.25 0.41
movement in regulatory deferral account balances): Basic and Diluted
{in ) 4 ﬁ

Place ::
Date

Shillors
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Registered Office, Brookland compound, Lower new colony, Laitumukrah, Shillong:: CIN - U40101ML1976GOI001658 :: website :: www.neepco.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED 30th June 2022

T In Lakhs

Sk Particulars Quarter Quarter Quarter Year

No, ended ended ended ended
30.06.2022 | '31.03.2022 | 30.06.2021 31.03.2022
{Unaudited)| (Audited) |({Unaudited) {Audited)

1 2 3 4 5 8
20 [Debt equity ratio 1.12 1.13 1.20 1.13
(Paid up Debt Capital / Shareholders’s Equity)
21 |Debt service coverage ratio (DSCR) - 2.29 0.62 241, 118

(Profit for the period + Interest + Depreciation + Exceptional ltems ) /
(interest net of transfer to expenditure during construction + Lease
payments + Scheduled principal repayments of Jong term borrowings)

22 |Interest service coverage ratio {ISCR) 414 1.47 3.82 3.13
(Profit for the period + Interest + Depreciation + Exceptional ltems ) /
(interest net of transfer to expenditure during construction

23 |Current ratio 0.67 0.54 067 0.54
(Current Assets / Current Liabiilties)

| 24 |Long term Debt to Working Capital 25.13 205.26 33.86 205.26
{Long Term Borowings including current maturity of long term borrowings /
Working Capital excluding current maturities of long termm borrowings)

25 |Bad Debt to Accounts Receivables 0.00 0.00 0.00 0.00
(Bad Debts / Average Trade Receivables)

26 |Current Liability Ratio 0.22 0.22 0.23 0.22
{Current Liabilties / Total Liabilities)
Total Liabilities = Non-Current Liabilities + Current Liabilities -Deferred Revenue

27 [Total Debts to Total Assets 0.47 0.47 0.49 0.47
{Paid up Debts Capital / Total Assels)

28 [Debtor Turnover 7.01| 5.10 4.44 5.10
{Revenue from Operations / Average trade receivables) - Annualised

29 |Inventory Turnover 27.92 22.41 26.94 22.41
(Revenue from Operation / Average Inventory) - Annualised

30 |Operating Margin (%) 31.72 (1.59) 51.92 31.66
(Earning before interest, tax and exceptional items / Revenue from
operation) ]

31 |Net Profit Margin (%) 11.26 (14.83) 20.18 6.62

(Profit for the period / Revenue from operation)
* See accompanying notes to the Standalone financial resuits

Place:: oh! b Director (Finance
Date = 1D.og. 20 232 NEEPCO Lt



NORTH EASTERN ELECTRIC POWER CORPORATION LTD
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

_ T Inlakhs
Si.No. Particulars As at As at
30.06,2022 31.03.2022
{Unaudited) {Audited)
A |ASSETS '
1 Non-current assets
(a) Property. plant and equipment 1275589.97 1291027.95
(b) Capitai work-in-progress 70041.49 61842.58
() Intangible assets 8973.04 9181.06
{d) Intangible assets under Development 257.77 257.77
(e) Financial Assets ‘ o ‘
(i) Investment in Subsidiary-and Joint Venture Companies - -
{iiy Loans ' 32,08 26.16
(f) Deferred Tax Assets (Net)
(q) Other non-curzent assels _ 18467.54 18303.10
' Sub-total - Non-current assets 1373361.89 1380638.62
2', Current assets
(&) Inventories 15324.40 15099.24
(b) Financial assets
(f) Trade receivables ) 72353.64 48776.49
(i) Cash and cash equivalents 734.01 4344.49
(iil) Bank bafances other than cash and cash equivalents ©10005.07 1009.06
(iv) Others 32162.68) 35806.83
{c) Current Tax Assets (Net) 0.00 141.20
(d) Other Current assets o 8409.91 3149.91]
Sub-total - Current assets 138980.69 108327.22
3 |Regulatory deferral account debit balances ' S 96211.17 92344.55
' _ o TOTAL - ASSETS 1608562.75 1581310.39
B |EQUITY AND LIABILITIES '
1 |Equity
‘ {a) Equity share capital 360981.04 360981 04
(b) Other equity _ ) 307006.53 204942.86
‘Sub-total - Total equity 667987.57 655923.90
2 |lLiabilities
(iY {Non-gurrent liabilities
(a) Financial liabilities
()) Borrowings 625136.53 621476.03
(il) Lease Liabilties 379.14 438.19
(i) Trade payabies
- Tota outstandihg dues of micra and small enterprises ‘ -
- Total outstanding dues of creditors other than micro and smali enterprises -
{b) Long Term Provisions 2033.96 1881.86
(c) Deferred tax liabilities (Net) 81609.10 76633.80
(d) Other Non-Current Liabilities 23591.11 22797.99)
Sub-total - Non-current liabilities 732748.84 723227.87
(i) |Current liabilities
(a) Financial liabilities
{i) Borrowings 123700.24 121646.17
(i) Lease Liabilties 495.13 573.64
(iii) Trade payables
- Total ou@standfng dues of micro and smail enterprises 221.58| 496.79
- Total outstanding dues of creditors other than micro and small enterprises 23738.11 21660.19
(iv) Other financial liabilities ' ‘ 17836.32 17100.26
(b) Other Current liabifities 17821.97 17136.87
(c) Provisions 15524.95 15607.00
{d) Current Tax Liabilities 1286.64| 0.00
(e) Deferred Revenue _ 7201.40 7937.70
Sub-total - Current liabilities 207825.34 202158.62
3 Regulatory deferral account credit balances - -
B TOTAL - EQUITY AND LIABILITIES 1608562.75 1581310.29

Place : SIL“)/IO
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
STANDALONE STATEMENT OF CASH FLOWS

& _inlLakhs
Si.No. Particulars 3 months 3 months Year ended
ended ended 31.03.2022
30.06.2022 30.06.2021
{Unaudited) (Unaudited) {Unaudited)
A. |CASH FLOW FROM OPERATING ACTIVITIES )
Profit before tax 16675.10 17944.91 35384.82
Add: Net movements in regulatory deferral account balances (net of tax) 3191.04 " 8669.95] £340.59|
Add: Tax on net movements in regulatory deferral account balances 675.58 1905.95 1619.88
Profit before tax including movements in regulatory‘deferral 20541.72 28520.81 43345.29
Adjustrhent for:
Depreciation, amortisation and impairement expense 20661.77 19926.78 80781.94
Provisions/Write off 4.71 35.41 3996.80
Regulatory Deferral account credit balances
Regutatory Deferral account debit balances (3866.62)|  (10575.90) (7960.47)
Deferred Revenue 66.82 701.84 ( 597.96)
Foreign exchange loss/(gain) (350.28) 456.86 (233.40)
Finance costs 13486.26 16737.95] 58432.19
Interest/income from term deposits/bonds/ investments (6.24) '0.00 (155.93)
Provisions Written back (0.19) (38.34)| (67.92)
Profit on de-recognision of property, plarit and equipment (2.03) (0.04)) (0.07),
Loss on de-recogrision of property, plant and equipment 6.50 0.03 71.89
Delayed Payment Surcharge (115.80) (78.60) (4148,80)
29874.90 27165.99 128418.27
Operating profit before working capital changes 50416.62 55686.80 172463,56
Adjustment for:
Trade receivables (23543.17) {1169.16) 12746.87
Inventories (225.16) ' (543.82) (1572.91)
Trade payables, provisions, other financial liabilities and other liabilities 1858.56 (8078.20) ) (282_&13\)”
Loans, other financial assets and other assets (1194.46) (34049.44) (2735.09)
(23104.23) (43840.62) 5610.74
Cash generated from operations 27312.39 11846.18 178074.30
Income taxes (paid) / refunded (2146.95) 0.00 (7204.48)
[Net cash fromi(used in) operating activities - A 25165.44 11846.18 170869.82
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equivalent & intangible assets (12898.62) (3909.63) (51866.12)
Disposal of property, plant and equivalent & intang'ible assets 4.7 0.00 1596.15
Interestincome on term deposits/bonds/ investment received 6.24 0.00 155.93
Dividend Received 0.00 0.00 0.00
Change in Bank balance other than cash and cash equivalents (8996.01) 2.43 (837.82)
Delayed Payment Surcharge Received 81.82 78.60 336.17
Net cash from/(used in) investing activities - B (21801.86) (3828.60) {50615.69)
C. |CASH FLOW FROM FINANCING ACTIVITIES '
Proceeds from issue of equity instruments of the Company 0.00 0.00 0.00
Proceeds from non-current borrowings 15000.00 ~ 000 60000.00
Repayment of non-current borrowings {10568.37) {1 0046.20) (963.87;42)‘
Proceeds from current borrowings 1766.18 16038.61 (12474 67)
Payment of finance lease obligations (187.26) (164.35) (715.78)
Interest paid (12983.61) (13179.52) (57378.66)
Dividend paid 0.00! 0.00 (9000.00)
Tax on Dividend 0.00
Net cash from/{used in) financing activities - C (6974.06) (7351.46) {115956.53)
Net increase/{decrease) in cash and cash equivalents {A+B+C) (3610.48) 686.12 4297.60
Cash and cash equivalents at the beginning of the peh‘od 4344 .49 46.89 46.89
|cash and cash equivalents at the end of the period 734.01 713.01 4344.49

Place : Shlilbﬁ"
Date : 10. ‘PS)QDZL
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Notes to Standalone Financial Results:

1. The above standalone financial results have been reviewed by the Audit Committee of the Board of Directors in their
meeting held on 10 . 0% * 22and approved by the Board of Directors in their meeting held on 10 0 22

2. The Statutory Auditors of the Company have carried out the limited review of these standalone financial results as
required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

3. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of Tariff)
Regulations, 2019 vide Order No. L-1/236/2018/CERC dated 7 March 2019 for determination of tariff for the control
period 2019-2024. Pending issue of provisional/final tariff orders with effect from 01* April 2019, capacity charges (for
hydro and thermal generating stations) and energy charges (for hydro generating stations) are billed to the beneficiaries
in accordance with the tariff approved and applicable as on 31 March 2019, In case of power stations where final tariff
is yet to be approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the Annual
Fixed Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central Electricity
Regulatory Commission (Terms & Conditions of Tariff) Regulations 2019. For projects for which neither CERC approved
tariff is available nor petition pending with the CERC, sale of energy is accounted for on the basis of tariff as agreed by
the beneficiaries. Accordingly, amount provisionally recognised for the quarter ended 30.06.2022 is Rs.2932.52 lakhs
{previous quarter Rs. 3638.49 lakhs), which comprises of Capacity charges amounting to Rs. 5125.50 [akhs (previous

quarter Rs. 5672.55 lakhs) and Energy charges amounting to Rs. (- 2192.98) lakhs [previous quarter Rs. (-2034.06
lakhs)].

{b) Capacity charges and Energy Charges for the quarter ended 30.06.2022 include Rs. 1430.92 lakhs and Rs. 822.30

lakhs respectively {previous quarter Rs. 4270.03 lakhs and Rs. 9644.28 lakhs respectively) pertaining to the earlier years
on account of impact of CERC orders for the control period 2019-24.

c) Sales of electricity for the quarter ended 30" June 2022 also include Rs. 353.66 lakhs (previous quarter Rs. 332.72

lakhs) on account of deferred tax materialized which is recoverable from beneficiaries as per CERC Tariff Regulations,
2019.

d) Revenue from operations for the quarter ended 30™ June 2022 include Rs. 22542.85 lakhs (previous quarter Rs.
5986.25 lakhs) on account of sale of energy through trading.

4, The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/
Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of the
listed non-convertible debt securities. Further, security has been created on the specified assets of the Company

through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all secured non-
convertible debts securities issued by the Company.

5. The comparative figures for the quarter ended 31 March 2022 are the balancing figures between audited figures in
respect of financial year ended 31 March 2022 and the published year to date reviewed figures upto the 31* December
2021.

6. Previous period figures have been reclassified wherever considered necessary.

N For and on behalf of Board of Directors
’ .\1 North Eastern Electric Power Corporation Ltd
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LK.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail — lkkcoho@gmail.com
lIkk_co@yahoo.com

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30'" JUNE 2022

To

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound

Lower New Colony
SHILLONG - 793003

We have reviewed the accompanying statement of unaudited standalone financial results of North
Eastern Electric Power Corporation Limited (“The Company”) for the Quarter ended 30" June 2022
(“The Statement”), being submitted by the Company pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement which is the responsibility of the Company's Management and which has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting principles, policies and
practices generally accepted in India. Our responsibility is to issue a report on the statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Contd. to p/2




LK. KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail — lkkcoho@gmail.com
lkk co@yahoo.com
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement read with notes thereon, of unaudited financial results
for the quarter ended 30™ June 2022 prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified
under section 133 of the Companies Act 2013 as amended, read with relevant rules thereunder,
and other recognized accounting principles, practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
We draw attention to the following matter in the Notes to the Statement :

1. Note No. 3(a) Recognition of sales on the basis of provisional rates to the tune of Rs. 2932.52
lakhs for the quarter ended 30th June 2022.

Our conclusion is not modified in respect of this matter.

For LK. KEJRIWAL& CO.
Chartered Accountants

m FRN ~001368C
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Date : 10 August 2022
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD.

Reglatered Office: Brookland Compound, Lower New Colony, Shillong - 793 003
fq &1 HWITY / OFFICE OF THE COMPANY SECRETARY
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CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE
BOARD OF DIRECTORS OF NORTH EASTERN ELECTRIC POWER
CORPORATION LTD. IN ITS 272N° BOARD MEETING HELD ON WEDNESDAY,
10™ AUGUST, 2022 AT THE BOARD ROOM OF NEEPCO OFFICE, SHILLONG
FROM 3:30 PMTO 1.20PM

AGENDA NO: 272.16

TO CONSIDER AND APPROVE ACCOUNTS OF THE COMPANY FOR THE
QUARTER ENDED 30 JUNE 2022

RESOLUTION:

1. “RESOLVED THAT the Standalone Statements of Assets and Liabilities as at
30.06.2022, Standalone Statements of Cash flow for the quarter ended
30.06.2022 and Standalone Financial Results for the quarter ended
30.06.2022 together with Notes thereto be and hereby approved and that
Chairman cum Managing Director/Director (Finance) of the Company be and
are hereby authorized to sign the same and that the said accounts be
submitted to the Auditors for their report thereon”.

2. “RESOLVED THAT the Consolidated Statements of Assets and Liabilities as at
30.06.2022, Consolidated Statements of Cash flow for the quarter ended
30.06.2022 and Consolidated Financial Results for the quarter ended
30.06.2022 together with Notes thereto be and hereby approved and that
Chairman cum Managing Director/Director (Finance) of the Company be and
are hereby authorized to sign the same and that the said accounts be
submitted to the Auditors for their report thereon”.

3. “RESOLVED FURTHER THAT the Extract of Financial Results of the Company

for the quarter ended 30.06.2022 as placed at Annexure ‘C’ of the Board of
Directors agenda be and is hereby approved and the Chairman & Managing
Director / Director (Finance) be and is hereby authorized to sign the same”.

4. “RESOLVED FURTHER THAT the Chairman and Managing Director/Director

(Finance) be and is hereby authorized to submit to the stock exchange the
applicable form as per Regulation 52 of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulation, 2015".
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